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Yvonne Gilmore, Esq.,
Office of General Counsel,

National Credit Union Administration,
1776 G Street, N.W.,

Washington, D.C. 20456.

Re: Bullock U.S. Government Income
Shares, Inc. (the "Fund")

Dear Ms. Gilmore:              .    .

Pursuant to our discussion ~gust 14, 1986,
enclosed please find:

(a) Prospectus, date.~il~%~ 30, 1986, of the
Fund ;

(b) Statement~.~’~Additional Information ("SAI") ,
dated Ap.~.~ 30, 1986, of the Fund, and

(c) Pr~b~ed stickers for the Prospectus and SAI
~i~m~ting the Fund’s investment authority to

_qA ~vestments eligible for investment by
’Federal Credit Unions under 12 U.S.C.A.

~\~.~~ § 1757(7) and (8).

~     As representatives of the Fund have previously
~h~sed with you, the Fund would like the National Credit
0h~i~6n Administration to issue its written approval that the
Fund’s shares are eligible for investment by Federal Credit
Unions.

August 19, 1986

After you have had an opportunity to review the
enclosed materials, please contact me at (212) 558-3840 with
any comments. Once the language of the stickers has been
approved by you, the Fund has advised us that it intends to
adopt them. (Since this requires action by the Fund’s Board
of Directors, the Fund wishes to delay formal adoption of
the stickers until they are approved by your office.)



Yvonne Gilmore, Esq. -2-

The Fund is grateful for your assi~st~’~ and
cooperation in this matter.                  ¢~.~

~_~k~ ru 1 y yours,

John T. Bostelman

(Enclosures)          ~¢,~!; ~

cc: Mr. Paul ~9,,\~ ~er
(Calvi~i~Ilock, Ltd.)

I~,(,~ lu!l~w~ng investment,

is a LEGAL investment for FCU’s.
NOT LEGAL -- not in compliance with:

Olher

Assistant General Counsel
|


